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DISCLAIMER
Material presented on the Wade Ash Woods Hill & Farley, P.C., website is intended for informational
purposes only. It is not intended as professional service advice and should not be construed as such.
The following memorandum is representative of the types of information we provide to clients when we
prepare estate planning documents for them. However, this material may not be used by every attorney
in the firm in every case. The attorneys at Wade Ash view each case as uniquely different and, therefore,
the information we provide to our clients may be substantially different depending on the client’s needs
and the nature and extent of their assets.
Any unauthorized use of material contained herein is at the user’s own risk. Transmission of the information and material herein is not intended to create, and receipt does not constitute, an agreement to create
an attorney-client relationship with Wade Ash Woods Hill & Farley, P.C., or any member thereof.

__________________________________________________________________

IRREVOCABLE LIFE INSURANCE TRUST CHECKLIST
FOR PAYING PREMIUMS FOR A LIFE INSURANCE POLICY
OWNED BY AN IRREVOCABLE LIFE INSURANCE TRUST
___________________________________________________________________
Write a check to the trustee of the trust in an amount to cover the premium
The check should be made payable to “[name of the trustee], trustee.”
The check should be signed by the insured/settlor who created the trust. If the settlor
created a trust that owns insurance on his or her life, and the spouse is a beneficiary of
the trust, the spouse should not sign any checks payable to the trust.
The check should be delivered to the trustee 30 or more days before the premium is due.
The settlor may need to write the check for a small amount in excess of the amount of the
premium, so that the trustee may maintain a minimum balance in the trust’s bank
account.

Give written notice of the gift to each beneficiary who has a right to make withdrawals with
respect to that contribution.
This notice should be sent to the beneficiaries before or at the same time that the
check is sent to the trustee.
Each beneficiary should sign a copy of the notice to acknowledge receiving it. If the
beneficiary is a minor, the notice can be signed by the minor’s parent. This should be the
parent who is not insured by the policy owned by the trust.
The trustee should keep the signed notices as part of the trust records.
The trustee should deposit the check in the trust’s bank account.
The trustee should write a check to the insurance company and send it to the insurance company
to pay the premium. This check should be sent when the premium is due (after the money to pay
the premium has been in the trust’s bank account for 30 days) and always before the 30 day
“grace period” for paying the premium ends.

